Repeal of By-laws 4 and 5§

By-law No. 4 entitled a By-law of the Greater Moncton Sewerage Commission
Respecting the Establishment of a Machinery and Equipment Reserve Fund and
By-law No. 5 entitled a By-law of the Greater Moncton Sewerage Commission
Respecting the Establishment of a Reserve Fund for the Funding of Future Capital
Debt or Debt Already Incurred by way of Loan or Debenture Issue, be and the same
are herchby repealed,

December 16, 2010

Refer to By-Law No. ¢ “A By-Law of the Greater Moncton Sewerage Commission
Respecting the Establishment of a General Capital Reserve Fund”



BY-LAW NO lf

A BY-LAW OF THE GREATER MONCTON SEWERNCE COMMISSION RESPECTING
TUR RESTABLISHMENT OF A MACHINERY AND EQUIPMENT RESERVE FUND.

Pursuant to regulation #1-194 under gection 192{k) of the
Municipalities Act, the Greater Moncton Sewerage Commission enacts as

follovws s

Interpretations

1, In this by-law,

"commission® means tha Greater Moncton Sewerage Commission
established under Section 189 of the Municipalities Act
to provide services pursuant to the said sectlion;

"pegerve Fund” means a capltal reserve fund established
for thae purchase and replacement of the commission's
machinery and equipment;

"garvices" means a sanitary sewerage utilityy

2. Pursuant to Seotilon 1689(7), of the Municibalitiea Act, the
commission hereby establishes a Reserve Fund.

3. Each year .the Board of Directors of the commission shall
determine Ly annual Resolution the amount of money to be transferred to

the Reserve Fund.

4, The amount transferred to the Reserve Fund shall not exceed 7%
of the gross revepue dexrived in the pravioue fiscal year from the
proceeds of the sarvices provided by the Commission.

5, The money transferred to the Reserve Fund may be used at any
time by the Commisaion for the improvement of exlsting facilities used
for the operation of ita services or for the purchase of additional
capital assets related thersto including machinery and all types of
aqulpment . )

6. The money transferred into the Reserve Fund established under
this by-law shall be invested or reinvested in accordance with the
Trustees Act.

Te The manager of the Commission sﬁall administer the fund in
accordance with tha regulations under the Municilpalitles Ack, the
Trustee Act and the provisions of this by-law.

a. Expenditures made from the Reserve Fund shall be authorlzed by
resolution of the Commission mpecifying the amount and the purpose of ,
the expenditure.




-2 -

9. Mo expenditure ghall be made from the Rescrve Fund, except to

provide forx the replacement or purchase of the commission’s machinery

and equipmant or for purxposes parmitted under gaction 5(1) of

regulation 81-194 enacked under the provisions of Section 192 of the

Munlelpalities Act.
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RY-LAW HO f;

A BY-LAW OF THE GREATER MONCTON SEWERAGE COMMISSION
RESPECTING THE ESTABLISHMENT OF A RESERVE FUND FOR THE FUNDING oF
FOTURE CAPITAL DEBT OR DEBT ALREADY INCURRED BY WAY OF LOANM OR

DEBENTURE ISSUE.

Pursuant to regulation 81-194 under Sectlon 192{k} of the
Municipalities Act, the Greater Moncton Sewerage commission enacts

an followsa:

Intexpretation:

1. In this by-law,

"commission" means the Grealer Moncton Sewerage Commission
established under Section 189 of the Municipalities et
to provide services pursuant to the sald Section;

"Reserve Fund" means a capital reserve fund established
for the funding of future capital debt or debt already
incurred by way of loan or debenture issue related to
providing the servicas:

"gServices" means a sanitary sewerage utilityp

2. Pursuant to Sectlon 189(7), of the Municipalities Act, the

Commission hereby establishes a Reserve Fund.

3. Each year the Board of Directors of the Commission shall
determine by annual Resolution the amount of money to be transferred

to the Resgerve Fund.,

1, The amount transferred to the Reserve Fund shall not exceed
7% of the gross revenue derived in the previous fiscal year from the
proceeds of the services provided by the Commission,

5. Expenditures made from the Reserve Fund shall be used to
provide for the funding of future capital debt or debt already
incurred by way of loan or debenture issue related to providing the

services.



6.
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The money transferred to the Reserve Fund shall not be used

by the Commission for any purpose other than that for which this
Reserve Fund was eatablished, provided however that when the debt
for which this reserve fund was established ip paid, any balance

remaining in such reserve may bet

7.

a) transferred to the Machinery and Equipment Reserve
Fund established by the Commission,

b} used in the current fiscal year for the purchase of
another capital asset,

c) used in the current fiscal year for the lmprovement
of existing facilities, or;

d} wsed for any combination of purposes contained in
*  paragraphs (a), (b) or (c).

The money transferred into the Reserve Fund establighed under

thia by-law shall be invested or rainvested in accordance with the

Trustees pct.

8.

The manager of the Commission shall administer the fund in

accordance with tha regulations under the Municipalities Act, the
Trustee Act and the provisions of this by-law.

a.

Expendltures made from the Reserve Fund shall be authorized

by resolution of the Commission specifying the amount and the

purpose of the expenditure.
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BY-LAWNO. 0

A BY-LLAW OF THE GREATER MONCTON SEWERAGE COMMISSION RESPECTING

A,

THE ESTABLISHMENT OF A GENERAL CAPITAL RESERVE FUND,

Repeal of By-Iaws 4 and 5

By-law No. 4 eutitled a By-law of the Greater Moncton Scwerage Commission Respecling

the Bstablishment of a Machinery and Equipment Reserve Fund and By-law No. 5 eniitled a By-law
of the Greater Moncton Sewerage Commission Respectiug the Establishment of a Reserve Fund for
{he Funding of Future Capital Debt or Debt Alteady Incurred by way of Loan or Debenture Issue, be
and the same are hereby repealed,

B.

Gencyal Capital Resexve Fund

Pussuant to the Reserve Fund Repulation — Municipalities’ det, being Regulation 97-145

under Section 192(1)(k) of the Municipalities’ Act (RSNB 1973, e.M-22) (the “dcr®), the Greafer
Moncton Sewerage Commission (the “Commission™) enacts as follows:

1.

Purspant to Section 18%(7)(b) of the Ao, the Comunission hereby establishes a Capital
Reserve Fund to be called the General Capital Reserve Fund (the “Fund™), fo be managed
and coniributed to as hercinafler set forth,

‘The purpose of the Fund shall be for the payment of capital expenses and money held in the
fund shall be wsed for no purpose oflier then the payment of eapital expenses; namely, any
expenditure for a tangible asset that confers a benefit on the Commission for a period
exceeding one (1) year, and including without [imitation, the purchase of new, or
replacement of existing, machinery, equipment, plant or infrastructure.

The Fund shall be vnlimited in amount and amounis transferred to the Fund shall be
established by a resolution of the Commission. Every resolution respecting a contribution
made to the Fund i respect of any calendar year shall be made by December 31 of that
calendar year and shatl specify the dollar amount coutributed to the Fund,

All money transfeired to the Fund shall be invested or reinvested in accordance with the
Trustees* dcf, RSNB 1973, ¢.1-15. Inferest eatned by the Fund shall be credited to the Fund.

The Director of Operafions under the direclion of the Commission shall manage and
administer the ¥und and ensure that proper books of account are maintained in accordance
with the def, the Trustees” Actf and the provisions of this By-law.

All expendifwres made from the Fund shall be authorized by resolution of the Commission
specifying the amount and the purpose of the expenditure.

The Provisions of this By-law shall be effective forthwith.

Date; vja.u/w)\g}-’\ |(- ’Lblb

The Greater Moncion Sewerage Commission

Per: d—"‘"‘/ T(AL/

Claiiman

Pex: OT(\Q/

Secorelary




